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Alcoholic Liquor Tax

Summary

Statute: Title 12, Chapler 33

Date Enacted: 1935

Date of last significant change: 1983 (increase of case taxes)

Rate:
Excise Taxes Applying to Mini-Dottles

Tax Code
Mini-BOE. il £0.25 12-33-245
Standord cass{wholesalers).. 51 12-33-410
Standard case(retailers)..... 52,99 12-33460; 12-33-470
Stondard case(addditional
paid by wholesaler).... 50.56 12-33-420
LT T R PR 9% 12-33425

Range of; $35-

License fers. vuee s ieinsmnsnian 550,000
Totsl tax per mini-bottle....2/ 50.30
Total tex per liter of mini-
(711 [ = POPTET—.. | 5594

Current Distribution; General Fund, Local Option Permits distributed to local govemmen,

Excise Taxes Applying to Regular Liquor Bottles

Per § ounces of alcohol....

Per Liter...oihicvisaniianninn
Suandard case{wholesalers)..

Standard case(retailers).....

Standard cosefaddditonal tax
paid by whaolessler). ...

Total tax per liter......3¢

Tax
$0.17

£0.72
£1.81

5288
£0.56
9%
Range of: $35-
$50,000

51.34

and eleven percent of mini-botlle excise tax to counties.

Code
12-33-230; 12-33-240

12-33-230; 12-33-240
12-33410

12-33-460; 12-33-470

12-33-420

12-33-425

FY Collections™

FY8s 47,170,148
FYQO 5 47 062,772
Fyo1 s 49,033,548
FY02 5 45,189,453
FYD3 $ 51,062,270

FY 05 Fiscal Impacts as a Result to Change in Current Law

Increase the excise tax on aleoholic liquor, but not minibottes, by fifty percent

Repeal the sale of alcohol in minibotties and adopta *frea-pour” policy

Replace the $.25 tax per mini-bottle excise tax with a 5% additional sales tax on drinks 1/

A five-cent excise tax on aleoholic liquer drinks

% consumption tax of three cents on each minibottle

£11,730,000

-$18,505,860

$175,440)|

$4,080,000

51,977,425

1/ If implemented at the start of the fiscal year
ZUsing 240 mini-botlles per case
AMUsing 10.5 as the amount of liters per case

* Includes license fees revenue



State Alcoholic Liquor Taxes

as of 1/2003
Off Premise
Tax per | Tax per
State Gallon Liter RANK NOTES
Alabama Control
Alaska £12.80 $3.38 i
Arizona 53.00 $0.79 21
Arkansas $2.50 £0.66 27|15% on-premise sales tax and 5.20 case lax
California £3.30 £0.87 18
Colorado £2.28 5060 28
Connecticut 54.50 $1.19 12
Delaware 3540 $1.43 7
Florida $6.50 .72 2|$4.22 per gallon or $1.12 per liter on-premise tax
Geargia £5.37 £1.42 8
Hawaii $5.98 $1.58 5
ldaho Contral
linois 54.50 $1.18 11
indiana $2.68 $0.71 23
lowa 52.68 &0.71 22
Kansas $2.50 $0.66 26|8% off-premise and 10% on-premise sales tax
Kentucky 51.92 30.51 32|5.05 case tax and 9% wholesale tax
Louisiana $2.50 50.66 25
Maing Cantrol
Maryland $1.50 $0.40 a3
Massachusetis 54.05 $1.07 15
Michigan Control
Minnesola $5.03 $1.33 10{%.01 per botfle and 8% sales tax
Mississippi Control
| Missouri $2.00 §0.53 3
Mantana Contral
Nebraska £3.00 50.79 20
Nevada $2.05 $0.54 30
Mew Hampshire |Control
MNew Jersey $4.40 $1.16 14
Mew Mexica $6.08 $1.60 4
MNew York §6.43 21.70 3
Morth Carplina  |Control
|Morth Dakota $2.50 $0.66 24
Ohio Contral
Oklahoma 85.56 5147 6/13.5% on-premise tax
Cregon Control
Pennsylvania Control
Rhode Island £3.75 80.99 17
|South Carolina $5.07 $1.34 9|$5.94 per liter tax for on-premise sales {minibottles)
South Dakota $3.83 $1.04 16
Tennesses 54.40 $1.16 13|5.15 per case tax and 15% on-premise sales tax
Texas 52.40 20.63 28|14% on-premise lax
|Utah Control
Vermont Control
Virginia Control
Washington Contral
West Virginia Caontrol
Wisconsin §3.28 E0.87 19
Wyoming Coniral
United States $13.50 $3.57




Beer and Wine Tax

Summary

Statute: Title 12, Chapter 21

Date Enacted: 1833

Date of last significant change: 1969 (increase of one-tenth a cent per ounce on beer tax)
1959 (inception of additional wine tax)

Rate: Tax Rates Paid By Wholesalers:

Beer Excise Tax Wine Excise Tax
Beer per Ounce............. $0.008 Wine per 8oz up to | gallon.... $0.06
Per 12 ounce can......... 3 0.072 Wine per gallon......ecriererenen. $0.90
Additional wine tax per Bot..... 50.01
Additional wine tax per gallon.. 5018
Wine per 1Her e $0.25
Additional wine tax per liter.... $0.05
Total tax per gallon.....osussssser $1.08
Total tax per HLer. e svsrasssneasns $0.30

Current Distribution: General Fund, revenue from 7 day permits to Local Governments

FY Collections *

Fyag $ 84,833,988
FY0O0 $ 88,445,604
FY01 $ 88,385,229
Fyo02 5 89,764,172
FYO03 5 91,085,659

* Includes license feas and permils

FY 04 Fiscal Impacts as a Result to Change in Current Law

An increase on the excise tax of beer by ten-cents per can (12 ounce unit)

An increase of fifty parcent to the baer excise tax

Increase the beer axcise tax to one and two-tenths cents an ounce {double the current rate)

A three cents consumption tax for on premise glasses of wine at the point of sale

An increasa of fifty percent to the wine excise lax

Increase the wine excise tax to one dollar eighty cenls a gallon (double the current rate)

A three cents consumption tax for on premise 12-ounce beer at the paint of sale $31,292,365.80

$46,900,000.00

$37,026,000.00

£72,830,000.00

£4,087,192.02

$3,468,000.00

$6,732,000.00
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State Wine Excise Tax Rates

as of 1/2003
[ Tax per | Tax per |
State Gallon Liter RANK MOTES

Alabama 51.70 50.45 4

Alaska £2.50 80.66 1

Arizona 0.84 50.22 16

Arkansas 50.75 50.20 18|5.05/case and 3% off-premise and 10% on-premise lax
[California $0.20  $0.05 43

Colorado 50.32 50.08 38

Connecticut 50.60 50.18 24

Delawars 50.97 50.26 13

Florida 52.25 50.59 21%.0667/4 oz, on-premise 1ax
Georgia %1.51 50.40 6|$.84/gallon local tax

(Hawaii $1.36 30.36 8

1daho 5045  $0.12 33

lllincis £0.73 50.19 20

| Indiana 5047 50.12 3z

lowa §1.75 $0.46 3

Kansas $0.30 50.08 40|89 off-premise and 10% on-premise sales 1ax
| Kenlucky 50.50 50.13 30{9% wholesale tax

Louisiana £0.11 $0.03 45

Maine $0.60 30.16 2515% on-premise tax

Maryland 50.40 0.1 34

Massachusgtls £0.55 £0.15 27

Michigan 50.51 50.13 29

_M_innesnla 50.30 £0.08 41|5.01 per bollle and 8% sales lax
Mississippi $0.35 $0.08 aT

Missour $0.36 50.10 36

Montana $1.08 50.28 11

Mebraska &0.75 $0.20 19

Mavada 50,40 50.11 a5

Mew Hampshire |[Control

Mew Jersey 50.70 $0.18 22

Maw Mexico $1.70 $0.45 5

Maw York 50.19 50.05 45

Worth Carolina 50.74 50.21 I

Mortn Dakata £0.50 $0.13 H

Chig $0.32 $0.08 a9

Oklahoma 30,72 50.19 21|%1,00/botile and 12% on-premise laxes
Oregon S0.67 g0.18 23

FPennsylvania Conlrol

Rhode Island £0.60 5018 28

South Carolina $1.08]  $0.29 10
|Sauth Dzkota $0.93 $0.25 14

Tennessee 12 $0.32 9|%.15 per case lax and 15% on-premise sales tax
Texas 50.20 50.05 44114% on-premise tax

Ltah Contral

[Vermont $0.55] 0.5 28

Virginia $1.51 £0.40 7

Washinglon 30.87 £0.23 15

Wesl Virginia $1.00 %0.26 12

Wisconsin $0.25 $0.07 42 :
Wyaoming Control !
United Slales $1.07 $0.28 iy 12




State Beer Excise Tax Rates

as of 1/2003
Tax per

Stale Gallon RANK NOTES
Alabama 50.53 4|5.52/gallon local tax
Alaska £1.07 1
Arizona 30.16 a0
Arkansas $0.23 18|{10% on-premise tax
California 50.20 21
Colorado 50.08 44
Conneclicut 50.19 23
Delaware 3016 a1
Florida 30.48 6|$2.67/12 oz. on-premise retail tax
Georgla I0.48 7
Hawali 50.92 2
|daho 50,15 33
lllinois 50.18 26
Indiana 5012 38
lowa 50.19 24
Kensas 50.18 27
Kentucky 50.08 45
Louisiana 50.32 13|$.048/gallon local tax
Maine $0.35 11|additional 5% on-premise tax
(Maryland 50,09 42
Massachusetts s0.11 40
tdichigan 50.20 22
Minnesola 30.15 34
Mississippi $0.43 B
tissour £0.06 48
Montana 50.14 a5
[ Mebraska 0.23 20
| Nevada 50,09 43
Mew Hampshire 50.30 14
MNew Jersey 20142 39
Mew Mexico 0.41 g
New York 50,13 37|%.12/gallon in NY City
MNaorth Carolina 50.53 ]
Morth Dakola £0.16 32
Ohio 50.18 28
Oklahoma 50.40 -10]%$1.00/case and 12% tax on-premise
Oregan 50.08 46
Pennsylvania F0.08 47
Rhode lsland 50.10 41
South Carolina 50.77 3
South Dakota $0.27 15
Tennessee 50,14 36|17% wholesale lax
Texas 3019 25|14% on-premise tax
Utah $0.35 12
Vermont 50.27 16/|10% on-premise lax
\irginia 30.26 18
Washinglon 50.26 17
wast Virginia %0.18 29
Wiscansin 30.08 - 49
VWyoming L0.02 50
| Uniled States $0.58




Summary

Statute: 12-21-620(1)

Date Enacted: 1923

Date of last changes: Increase of 1 cent effective FY1977
Rate: 7-cents per pack of 20 cigarettes

Current Distribution: General Fund

FY Collections 1/

FYes % 30,151,425

Fyoo § 29,684,747
FYot 29,496,972
FYyo2 § 29,154,727
FY03 § 29,192,361

FY 05 Fiscal Impacts as a Result to Change in Current Law

| i i Tax (cents Additisnal R i mill
5 $17,886,010
10 $35,405,504
15 $52,658,481
20 $£69, 344 941
25 $85,764,885
30 $101,818,312
35 $117,505,222
40 $132,825,616
45 $147,779,493
50 $162,366,854
55 $176,587,698
60 $190,442,026

1/ Includes 5% tax collection of other tabacco products



State Cigarette Excise Tax Rates

as of 7/2003
Tax per
Pack
State (Cents) | RANK NOTES
Alabama 16.5 46/1 to 6 cen! local lax
Alaska 100.0 12
Arizona 118.0 11
Arkansas 59.0 25
California g7.0 18
Colorado 20.0 42
|Conn eclicut 151.0 3
Delaware 24.0 40
Florida 3349 as
Georgia 37.0 35
Hawali 130.0 T
ldaha 57.0 26
Ninois 85,0 16/10 to 15 cenl local tax
Indizna 55.5 27
lowa 38.0 36
Kansas 79.0 18
Kenlucky 3.4 49
Louisiana 38.0 a7
Maine 100.0 13
Maryland 100.0 14
Massachusetls 151.0 4
Michigan 125.0 9
pMinnesola 48.0 32
Mississippi 18.0 44
Missouri 17.0 4514 to 7 cent local tax
Montana 70.0 21
Mebraska 64.0 23
Mevada 35.0 38
New Hampshire 52.0 3
[New Jersey 205.0 1
Mew Meaxico g1.0 17
Meaw York 1560.0 5154 .50 local tax in NYC
Morth Caralina 5.0 48
MNortn Dakota 44 .0 33
Ohig 55.0 28
Oklahoma 230 41
Oregon 128.0 8
Pennsylvania 100.0 15
Rhode Island 171.0 2
Spouth Carolina 7.0 47
South Dakaola 53.0 30
[ Tennessee 20.0 43[4 cent local tax
Texas 41,0 34
Utah 59.5 22
Yermant 119.0 10
\irginia 2.5 50]2 1o 15 cent local tax
Washingtan 142.5 3]
West Virginia 55.0 28
Wisconsin 77.0 20
Wyoming 60.0 24
United States 39.0




Corporate Income Tax

Summary

Statute: Title 12, Chapter 6

Date Enacted: 1927

Date of last changes: Went from 6% to 5.5% in TY88 and from 5.5% to 5% in TY89
Rate: 5% of net corporate income

Current Distribution: State General Fund

FY Collections

Fyos § 240942118

Fyoo $ 207,954,745
Fyoi $ 212,851,625
Fyo2 & 142,935,015
FYo3 $ 149,139,556

FYO05 Fiscal Impacts as a Result to Change in Current Law

+ A 19 reduction in the corparation income tax based on FY03 data -$29,800,000

* An elimination of the corporation income tax based on FY03 data -$149,100,000

* Also note the apportionment formula for multi-siate companies doing business in the State was amended
iy 1905 effective for TY1996. The allocation formula changed from an ariinmetical average of
the property ratio, the payroll ratio, and the sales ratio to the addition of the property ratio, the payroll ratio, and

twice the sales ratio divided by 4.




Summary

Statute:

Date Enacted:

Date of last changes:

Rate:

Current Distribution:

Title 12, Chapter 20

1922

1988 (Domestic Carps annual license fee was increased from $5 to $15, plus $1
for §1.000 of total capital stock and the entire surplus of a corp. other than its
earned surplus or otherwise known as retained earnings)

Domestic Corps.- annual license fee is $15, plus $1

for $1,000 of capital and paid in surplus)

Foreign Corps.- same license fee as Domestic Corps.
except must be apportioned in accordance with the
ratio used for income tax purposes.

Utility Corps.- annual license fee is $1 for each
$1,000 of fair market value of property owned and $3

for each $1,000 of gross receipts for services rendered.

Note: There is a minimum license fee of $25 for all Corps.

State General Fund

EY Collections 1/

FYes § 38,110,679
FYoo § 50,355,116
Fyol & 64,432,074
Fyoz 3 59,171,873

FY03 § 64,379,993

1] General Fund collections only.

Fiscal Impacts as a Result to Change in Current Law

* Corporate License Tax Estimate for FY05 $64,000,000




Electric P r

Summary

Statute: 12-23-10
Date Enacted: 1931

Date of last significant changes: 1971 (expanded the imposition of the tax to electric
cooperatives)

Rate: $0.0005 mills per kilowatt-hour sold in the state.

Current Distribution: State General Fund

FY General Fund Collections

FY99 $20,855,767
FYO0O0 $22,307,095
FYO1 $23,494,323
FY02 $23,033,927
FYOQ3 $24,011,795

Fiscal Impacts as a Result to Change in Current Law

FY0S estimate for General Fund Electric Power Tax $ 25,365,666
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State Electric Power Gross Receipts and Kilowatt Hour Excise Tax Rates
as of 112003

Gross Kilowatt
State Recelpts Hour
Alabama 2.20%
Alaska
Arizona
Arkansas
California
E.r:rloradu
Connecticut 0.50%
Delawara 4.25%
Florida 2.50%
E&m‘gia
| Hawaii B.20%
Idzho 3.50%
inois
Indiana |
lowa
fansas
Henlucky
Louisiana
Maing
Maryland 2.00% |
ﬂassachusetts
nichigan
[Minnesota
Mississippi
Egscuri
| Montana
Mebraska
Mevada
MNew Hampshire
New Jersay 5.00%
Mew Mexico 0.50%
New Yark 3.30%
Morth Carclinz 3.22%
Morth Dakota 2.00%
Ohio 4.75%
gclahuma 4,00%
Crregon
Bennsylvania 4 40%
Rhaode Island 4.00%
South Carclina 50,0005
South Dakola 0.15%
Tennzssees 3.00%
Texas 2.00%
Utah
Vermant
Virginia 2.00%
Washington 3.62%
West Virginia $0.0018 i
Wisconsin 3.19%
Wiyaming

11



Estate Tax

Summary

Statute: Title 12, Chapter 16
Date Enacted: 1922

Date of last changes: Enacted Federal Change in Tax Year 2002
(SC "piggy-backs” the Federal Estate Tax)
* Federal Changes include gradual increases in the "unified credit amount”
and gradual reductions in the "credit for state death tax" (which is the
state estate tax) until the state estate tax is completely repealed in TYOS.

* The "credit for state death tax" was reduced 25% in TY0Z,
reduced 50% in TYO03, will be reduced 75% in TY04, and will be
repealed in TYOS.

* Federal law increases the unified credit from $220,550 to
$345,800 in tax years 2002 and 2003, which will increase the
threshold at which there is no state tax obligation from $675,000
to $1,000,000. In tax year 2004 and 2005, the unified credit is
increased from $345,800 to $555,800, which will increase the
threshold at which there is no state tax obligation from 51 ,000,000
to $1,500,000.

Rate: see following attachment

Current Distribution: State General Fund

FY Collections

FYegs § 57,077,198

FYoo § 43,084,826
FYolt $ 49,408,500
Fyo2z § 63,622,031
FY03 § 43,636,352

Fiscal Impacts as a Result to Change in Current Law

Estimated Estate Tax Revenue With and Without Federal Change

Revenue Without Fed  Revenue With Fed

Fiscal Year Change Change Lost Revenue
FY04 $59,000,000 $32,000,000 $27,000,000
FY05 $59,590,000 $19,290,000  $40,300,000
FYO06 $60,000,000 $3,000,000 $56,100,000
FYO07 $60,500,000 $ - $60,500,000

12
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CY2003 Tax Table for South Carolina Estate Tax

(changes are in italic)
AMOUNT OF CREDIT - (1) IN GENERAL - Except as provided in paragraph (2), the credit allowed by this section shall

If the adjusted taxable estate is:
Not over $O0.000 .. .cvvimiiisivisviiainss

Over $90,000 but not over $140,000......ccoiiinenninnns
Over $140,000 but not over $240,000.........ccciviin
Over $240,000 but not over $440,000........ccovvvevneen

ot exceed the appropriate amount stated in the following table:

The maximum tax credit shall be:

cvvvrerensn.B10ths of 196 of the amount by which the

adjusted taxable estate exceeds $40,000.
$400 plus 1.6% of the excess over $90,000.

$1,200 plus 2.4% of the excess over $140,000.
.$3,600 plus 3.2% of the excess over $240,000.

Over $440,000 but not over $640,000.........cccovvnininnn $10,000 plus 4% of the excess over $440,000.
Over $640,000 but not over $840,000...................

Over $840,000 but not over $1,540,000.......c..ciiiine

Over $1,040,000 but not over $1,540,000..............c..

Over 51,540,000 but not over $2,040,000...............

Over $2,040,000 but not over $2,540,000.................

Over $2.540,000 but not over $3,040,000................

...518,000 plus 4.8% of the excess

over $640,000.
$27,600 plus 5.6% of the excess
over $840,000.

.$38,800 plus 6.4% of the excess

over $1,040,000.

...$70,800 plus 7.2% of the excess

over $1,540,000.

$106,800 plus 8% of the excess

over $2.040,000.

..$146,800 plus 8.8% of the excess

over $2,540,000.

Over $3,040,000 but not over $3,540,000................ ..$190,800 plus 9.6% of the excess
over $3,040,000.

Over §3,540,000 but not over $4,040,000..................5238,800 plus 10.4% of the excess
over $4,040,000.

Over $4.,040,000 but not over $5,040,000................ ..$290,800 plus 11.2% of the excess

over $5,040,000.

Over $5,040,000 but not over $6,040,000.................. $402,800 plus 12% of the excess
over $5,040,000.

Over $6,040,000 but not over $7,040,000...............cec $522.800 plus 12.8% of the excess
over $6,040,000.

Over $7,040,000 but not over $8,040,000.......ccovvneneen $650,800 plus 13.6% of the excess
over $7,040,000.

Over $8,040,000 but not over $9,040,000.............ennn. $786,800 plus 14.4% of the excess
over $8,040,000.

Over $9.040,000 but not over $10,040,000.............. ...$5930,800 plus 15.2% of the excess
over $9,040,000.

Over $10.040,000. ... cverarananraranananreeriiiarassaannns $1,082,800 plus 16% of the excess
$10,040,000.

(2) REDUCTION OF MAXIMUM CREDIT -

(A) IN GENERAL. - In the case of estates of decedents dying after December 31, 2001, the credit allowed by this
section shall not exceed the applicable percentage of the credit otherwise determined under paragraph (1).

(B) APPLICABLE PERCENTAGE. -

In the case of estates of decedents

dying during: The applicable percentage is:
BOHIZ ..o ssivaisnmcuinsasssmsrsanasnansessnnasavensipiesons 75 percent
1, e O s 50 percent
2004, o1 eeieeerssersnnessasensssrasnmsessssasinessnszzisses 25 percent.

(3) ADJUSTED TAXABLE ESTATE -For purposes of this section,

estate reduced by $60,000.

13

the term "adjusted taxable estate” means the taxable



In lin

Summary

Statute: Title 12, Chapter 6

Date Enacted: 1927

Date of last change: 1994 (index brackets by half of inflation)

Rate for tax year 04: Not over $2,500 2.5 percent of taxable income;
Over $2,500 but not over $5,000, 3 percent;
Over $5,000 but not over $7,500, 4 percent;
Over $7,500 but not over $10,000, 5 percent;
Over $10,000 but not over $12,500, 6 percent;
Over $12,500, 7 percent.

Note: Individuals are currently allowed a deduction from
taxable income equal to forty-four percent of net capital
gains recognized in a tax year. The deduction was
increased from twenty-nine percent to the current rate in
tax year 1995.

Current Distribution: General Fund

FY Collections 1/

FYSS § 2,298,225,679

FYoo § 2,445,558,607
Fyol § 2,498,818,065
Fyo2 $ 2,349,195265
FYo3 § 2,334,066,404

Fiscal Impacts as a Result to Change in Current Law

Eeduce the max individual income tax rate from 7% to 6% in FYO05 -£275,000,000

Reduce the max individual income tax rale from 7% to 5.9% in FY0S5 -5305,000,000

17 Includes General Fund portion of Property Tax Relief Trust Funds.



Long Form Number of Filers —
TY2001



DATA FROM DOR FOR 2001 LONG FORM
NUMBER OF FILERS -LONG FORM 2001

Federal
‘__ Taxable Filers Filers Filers Filers Filers Total
Income Single Joint Separate Head-house  Widow filers
Line 1
Less than O a7 55 5 g | 167
1,000 146,192 77,719 5,665 110,657 303 340 436
2,000 17,146 6,378 728 7,681 21 31,955
3,000 15,323 6,531 721 7,782 23 30,380
4.000 13,733 6,595 856 7,764 24 28,972
5,000 12,851 6,616 825 7.545 18 27,852
6,000 12,242 68,544 934 7,201 18 26,939
7.000 11,731 6,703 943 7,140 25 26,542
8,000 11,178 6,788 899 6,986 26 25,977
8,000 10,829 6,543 1,032 68,577 15 24,996
10,000 10,232 6,666 1,104 6,085 14 24,121
11,000 10,029 6,608 1,223 5,584 21 23,475
12,000 9 556 6,622 1,261 5,219 11 22,669
13,000 8,943 6,784 1,256 4701 10 21,694
14,000 8,849 6572 1,293 4 400 25 21,138
15,000 8,435 68,877 1,340 3,974 19 20,645
16,000 8433 6,743 1,275 3,527 11 19,989
17,000 8328 7,067 1,343 3.314 16 20,082
18,000 7,881 7,031 1,278 3,138 16 19,345
( 19,000 7,855 6,910 1,253 2,896 11 18,925
20,000 7.421 7,123 1,215 2,599 14 18,372
21,000 7,193 7,266 1,248 2,388 12 18,107
22,000 7.010 7.382 1,188 2,210 13 17.803
23,000 6,689 7.453 1,280 2,018 11 17.449
24,000 6,298 7,426 1,028 1,856 10 16,718
25,000 5,879 7,630 981 1.855 13 16,358
26,000 5,594 7.712 592 1,721 12 15,931
27,000 5,302 7776 a02 1,631 8 15,519
28,000 4 998 7.877 T32 1,488 T 15,102
20 000 4740 8,031 703 1,311 g 14,794
30,000 4515 7,855 679 1,286 g 14,344
31,000 4,201 7,878 642 1,178 g 13,908
32,000 3,934 7.915 558 1,169 14 13,581
33,000 3,788 7,857 535 1,060 8 13,349
24,000 3,554 7,928 501 BA7 13 12,883
35,000 3.322 8,037 455 a0z 8 12,724
36,000 3,102 8,033 440 829 Fi 12,411
37,000 2,835 8,134 424 773 11 12,277
38,000 2,830 8,183 368 693 8 12,082
398,000 2512 8,278 383 G629 5 11,807
40,000 2,345 8,050 364 620 7 11,386
41,000 2,229 B,072 294 544 11 11,150
( 42,000 2,115 8,038 263 468 6 10,890
43,000 1,979 7,838 262 473 1 10,553
44,000 1,753 7,836 238 429 2 10,258
45,000 1,748 7,798 200 o4 3] 10,146
46,000 1,621 7,709 219 378 6 9,933

15



47,000
48,000
49,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
68,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
105,000
110,000
115,000
120,000
125,000
130,000
135,000
140,000
145,000
150,000
155,000
160,000
165,000
170,000
175,000
180,000

1,541
1,442
1,296
1,276
1,237
1,147
1,134
904
905
867
805
7T
766
700
615
611
574
503
480
476
469
432
401
393
372
331
336
294
268
281
260
269
235
237
1,013
796
690
554
460
406
351
277
270
251
199
190
187
196
160
124
130
119
122
100

7,499
7,490
7,140
6,999
7,032
6,741
6,429
6,461
6,159
5,893
5,689
5,578
5,286
5,136
4,871
4,658
4,474
4,297
4,187
3,924
3,888
3,677
3,609
3,399
3,311
3,074
3,024
2,842
2,831
2,730
2,521
2,519
2,353
2,233

10,147
8,339
7,030
5,684
4,761
4,090
3,534
3,080
2,687
2,360
2,188
1,868
1,671
1,548
1,395
1,236
1,176
1,054

954
944

203
195
177
151
146
148
140
122
138
86
104
84
76
73
63
74
66
57
50
45
56
38
47
54
38
46
26
42
29
25
31
29
a2
32
114
99
68
59
80

33
53
25
25
34
22
26
25
19
15
23
19
15
16

16

315
297
274
248
291
203
218
209
202
163
149
145
132
134
127
125
116
97
78
94
70
75
52
71
63
56

59
54
43
55
54
43
32
186
131
122
89
80
64
48
56
46

34
28
34
27
27
20
18
23
17
15

9,563
9,428
8,890
8,677
8,713
8,244
7,925
7,696
7,408
7,010
6,750
6,587
6,264
6,044
5,676
5,471
5,233
4,054
4,797
4,539
4,483
4,223
4,112
3,919
3,786
3,508
3,432
3,238
3,185
3,079
2 867
2,871
2,664
2,535
11,464
9,369
7,913
6,388
5,372
4,608
3,968
3,466
3,031
2,681
2,456
2,109
1,918
1,796
1,601
1,396
1,349
1,217
1,109
1,075



185,000
180,000
185,000
200,000
500,000
1,000,000
1,000,000+

Total

94

92

80

86
1,639
493
572

481,766

829
748
688
697
14,882
4,086
3,158

658,370

16

13
232
83
136

46,241

4

19
15
17
11
255
B8
58

249,951

WD wWm = = 0o

980

958
862
804
a08
17,017
4,750
3,927

1,437,308
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Federal

Taxable
Income
Line 1

Less than O
1,000
2,000
3,000
4.000
5,000
6,000
7.000
8,000
9,000

10,000
11,000
12,000
13,000
14,000
15,000
16,000
17,000
18,000
18,000
20,000
21,000
22,000
23,000
24,000
25,000
26,000
27,000
28,000
29,000
30,000
31,000
32,000
33,000
34,000
35,000
36,000
37,000
38,000
39,000
40,000
41,000
42,000
43,000
44,000
45,000
46,000
47,000

State
Taxable
Income
line 2
Single
(278,172)
82,346,140
20,850,043
28,280,357
35,334,850
41,097,577
49 147,032
55,227,875
62,047,028
58,760,500
74 603313
79,556,453
85,016,617
86,570,747
094 684,970
97,855,796
105,560,323
111,503,376
112,168,977
120,790,860
118,883,828
122,322,135
126,709,870
125,683,687
123,595,848
121,335,421
119.808,107
120,038,985
116,756 456
114,988,760
112,608,988
108,760,572
102,411,182
102,593,739
09,471,948
94,691,058
£9,931,752
87,774,017
87,314,284
78,833,865
75,468,309
72,314,582
69,510,191
68,182,472
60,306,262
62,524,058
58,497 670
57,659,434

State
Taxable
Income

line 2

Joint

(300,144)

49,358,416
6,885,047
9,915,530

14,402,775

17,946,685

20,911,103

26,506,192

30,890,999

35,136,749

40,008,894

42,475,225

48,118,597

53,768,987

56,805,235

66,292,439

71,148,777

79,218,541

85,882,302

89,515,168

99,935,273

108,543,581
116,752,164
126,527,498
131,462,516
140,213,311
150,767,587
159,962,045
170,520,600
182,455,492
186,674,518
194,931,562
205,708,067
210,992,883
220,928,602
230,016,205
235,307,998
246,175,694
255,285,100
267,591,407
265,614,378
273,325,845
282,298,841
280,003,504
287,973,793
294,272,728
296,292,982
295,286,710

State
Taxable
Income
line 2
Separale

(3,297)

4,180,377
2,071,434
1,656,543
2,723,380
3,385,940
4,448,259
5,273,664
6,519,217
7,607,297
9,327,081
11,283,454
12,857,429
13,867,545
15,692,310
17,527,927
17,837,909
19,931,848
19,707,269
20,850,435
21,402,530
23,342 808
23,216,051
26,248,713
21,182,576
21,186,489
20,239,567
18,877,900
17,896,219
17,658,400
17,803,872
17,225,737
14,903,854
15,120,121
14,711,100
13,749,440
13,457,602
13,516,634
12,172,243
12,783,973
12,802 442
10,062,588
8,048,756
g,705,945
8,830,420
7,950,257
8,519,321
8,255,023

18

State
Taxable
Income
line 2
Head-house

(164)

5,506,715

7,965,146
13,175,583
19417127
25,297 435
30,678,120
37,659,447
43,417,971
47,363,845
49,626,356
51,499,482
52,942 111
52,138,547
53,480,413
52,334,221
49,523,154
49,963,098
50,099,332
49,156,267
46,928,392
45,159,373
43,894 417
41,735,910
42,652,074
42,391,973
41,212,950
40,566,208
38,068,757
34,896,689
35,573,035
33,921,936
34,479,281
32,037,358
28,111,876
29,314,800
27,366,014
26,554,152
24,313,887
22,773,321
22,810,571
20,719,996
18,267,830
18,815,161
17,425,901
16,414,657
15,729,295
14,157 417

SOUTH CAROLINA TAXABLE INCOME-LONG FORM 2001

State
Taxable
Income
line 2
Widow
B92
19,384
22,207
37,107
B7,282
48,053
61,476
142,890
151,121
57,594
106,181
156,647
89,262
79,392
288,096
212,852
148,956
223,246
240,835
164,203
200,070
202,491
251,223
158,337
216,521
246,580
234 963
172,828
167,862
237,051
240,841
221,361
391,057
164,151
386,631
191,216
203,365
393,529
220,556
170,346
227,990
414,178
247,800
33,747
85,820
- 258,443
254,853
196,187

State
Taxable
Income

line 2

Total

(580,885)

141,411,042

37,793,877

53,065,122

71,945,454

87,775,690
105,245,990
124,810,068
143,026,336
158,935,994
173,671,825
184,871,261
109,024,016
206,425,218
220,851,024
234,223,235
244,219,119
260,840,109
268,098,715
280,476,933
287,350,093
299,570,388
310,823,725
320,352,145
319,108,605
325,373,774
332,263,174
339,617,966
343,409,994
350,236,392
352,901,254
355,061,168
357,893,441
360,008,253
363,610,157
367,962,820
366,266,732
374,414,026
379,306,070
382,152,912
376,923,690
976,837,199
379,373 418
476,840,829
374,622,196
381,420,143
379,204,121
375,554,771



48,000
49,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
£3,000
64,000
65,000
66,000
67,000
68,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
105,000
110,000
115,000
120,000
125,000
130,000
135,000
140,000
145,000
150,000
155,000
160,000
165,000
170,000
175,000
180,000
185,000
190,000

54,837,132
50,284,115
50,603,037
50,914,564
47,623,095
48,383,692
30,073,112
30,017,418
39,498,287
36,405,793
35,659,885
35,501,441
33,640,893
20,678,559
30,522,766
28,939,801
25,563,169
24,905,699
24 724,422
24,067,126
23,721,246
21,751,906
21,409,395
19,978,310
18,653,992
19,285,263
17,074,068
14,923,142
15,854,273
15,277,125
15,135,039
14,034,174
14,059,568
62,267,248
53,871,469
47 430,294
39,068,072
35,018,496
32,304,585
28,064,281
23,127,116
24,201,977
21,230,867
18,894,798
17,269,271
19,089,407
19,872,898
16,961,172
14,708,618
13,910,440
13,867,997
13,990,830
12,149,355
11,244,003
11,071,888

304,061,084
295,573,884
295,232,891
305,092,823
298,718,537
290,299,835
297,375,314
288,847,043
283,085,311
278,602,769
275,784,310
266,428,717
263,995,333
254,432,477
247,740,843
241,389,082
237,405,811
233,155,807
222,267,087
223,342,233
216,303,516
213,512,278
202,895,317
202,739,826
191,872,746
191,151,400
178,387,350
183,361,207
177,751,152
163,950,945
169,302,600
157,510,276
153,547,413
715,908,544
624,895,277
549,709,146
469,520,603
407,311,357
365,258,560
327,612,433
291,029,629
263,611,297
241,597,639
234,212,205
201,208,311
189,035,693
176,874,138
168,641,868
149,873,957
146,144,277
137,635,165
124,160,940
130,116,877
111,415,932
104,788,896

8,218,236
7,231,620
6,297,906
6,179,417
6,706,648
5.720,209
5,592,713
6,076,111
4,064,518
4,643,052
3,806,489
3,353,048
3,272,477
2,914,453
3,890,365
3,224,095
2,853,770
2,562,394
2 349,345
2,490,271
2 043,572
2 503,941
2,671,079
2,108,258
2,774,247
1,295,403
2247 595
1,546,807
1,559,183
2,024,489
1,755,710
1,889,340
2,084,211
7,223,267
6,918,663
4,129,224
3,983,511
4,754,965
3,205,352
2,832,549
4,708,828
2,383,322
2.251,059
3,331,053
2.253,288
1,081,052
2,668,307
2,061,644
1,421,495
2.219,983
2.214,166
1,624,688
1,827,617
1,877,694
1,222,988

19

13,519,543
12,089,197
11,517,210
13,235,261
9,825,992
10,844,042
10,115,962
10,555,296
8,170,417
7,634,124
7,783,083
7,019,802
7,136,511
6,740,961
7,124 643
6,588,529
5,732,181
4,608,936
5,840,874
3,974,192
4,737,520
3,040,854
4,852,152
3,855,608
3,560,058
3,253,554
4,067,564
3,735,087
2,713,881
3,878,401
3,268,076
2,813,616
2,419,153
13,420,018
10,188,752
10,203,452
7,410,408
7,885,853
6,153,248
4,850,220
5,418,783
4,875,462
4,753,260
3,126,127
3,001,329
4,034,596
3,600,755
3,112,503
2,644 605
1,999,371
2,932,779
2,178,122
2,114,149
3,097 424
2,195,066

173,567
151,704
140,860
348,573
246,540
192,521
0
228,263
56,948
180,763
156,450
228,201
59,027
0
169,797
186,580
0
66,237
0

0
64,267
184,356
144,205
130,729
76,466
145,552
52,317
223,457
0

0

0
75,960
82,358
291,538
338,555
270,748
225,217
105,892
420,789
115,284
0
367,515
136,523
138,513
149,787
0

0

0
158,716
137,621
328,428
179,792
0
0

0

380,809,562
365,330,520
363,791,904
375,770,638
363,120,812
355,440,299
352,157,101
344,724,131
334,875,481
327,466,501
323,190,227
312,532,209
308,104,343
293,766,450
289,448,414
280,328,097
271,554,931
265,299,073
255,181,728
253,873,822
246,870,121
240,993,335
231,072,148
228,810,731
216,937,510
215,131,177
201,828,894
203,789,670
197,878,489
185,130,960
189,461,425
176,323,366
172,192,703
799,110,615
696,213,716
611,742,864
520,207,811
455,076,563
407,432,534
163,474,767
324,284,356
295,439,573
269,069,348
259,702,696
223,969,996
214,140,748
203,016,098
190,777,187
168,907,391
164,411,692
156,978,535
142 134,372
146,207,998
127,635,053
119,278,838



195,000
200,000
500,000

‘ 1,000,000
— 1,000,000+

Total

9,893,872
11,674,191
260,286,835
136,564,620
208,345,604

6,267,584,013

97,849,880
101,404,683
2,963,014,702
1,295,045,892
1,616,183,756

26,769,985,289

838,598
1,594,369
33,652,624
15,564,878
83,132,565

948,441,323

20

1,907,935
1,370,368
43,440,399
24,466,752
20,780,664

2,015,143,201

186,013
159,636
4,451,526
0

194,558

20,841,122

-

110,676,298
116,203,253
3,304,856,086
1,471,642,142
1,928,637 147

36,021,994,948
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. Federal
‘_ Taxable
Income

Line 1

Less than O
1,000
2,000
3,000
4.000
5,000
6,000
7,000
5,000
9,000

10,000
11,000
12,000
13,000
14,000
15,000
16,000
( 17,000
18,000
19,000
20,000
21,000
22,000
23,000
24,000
25,000
26,000
27,000
28,000
28,000
30,000
31,000
32,000
33,000
34,000
35,000
36,000
37,000
(' 38,000
| 39,000
40,000
41,000

State
Tax

post credit

line 10

Single
774
5,386,266
642,350
799,650
995,404
1,160,640
1,449,454
1,686,602
1,872,621
2,316,017
2,621,448
2,886,267
3,233,710
3,442,120
3,832,424
4,230,611
4,729,036
5,129,622
5,271,862
5,818,680
5,780,199
6,070,406
6,388,396
6,369,462
6,360,411
6,300,735
6,315,613
6,395,014
6,259,093
6,210,577
6,143,518
5,962,153
5,631,695
5,654,898
5,519,720
5,267,895
5,039,123
4,983,340
5,005,432
4,492 581
4,314,244
4,154,537

State
Tax

post credit

line 10

Joint
50
4,493,446
302,303
424779
574,363
637,608
695,352
871,601
1,019,341
1,165,075
1,357,270
1,416,843
1,680,356
1,827,753
2,112,443
2,591,519
2,894,015
3,274,328
3,660,446
3,977,460
4,499,870
4,960,821
5,418,983
6,005,814
6,334,969
6,801,793
7,428,848
7,941,567
8,600,582
9,250,551
9,556,590
10,095,304
10,671,535
11,058,168
11,656,879
12,220,478
12,618,469
13,259,752
13,775,333
14,491,579
14,626,932
14,081,869

SOUTH CAROLINA INCOME TAXES-LONG FORM 2001

State State State State
Tax Tax Tax Tax
post credit post credit post credit post credit
line 10 line 10 line 10 line 10
Separate Head-house Widow Total
43 0 22 889
241,238 294,047 6,801 10,421,798
98,930 199,326 519 1,243,428
52,662 340,949 803 1,618,843
85,555 503,684 1,699 2,160,705
103,477 624,385 1,211 2,527,321
136,641 779,295 1,891 3,062,633
165,386 994 441 5,584 3,723,614
212,108 1,211,290 4,492 4,419,852
261,035 1,398,304 1,981 5,142,412
337,123 1,535,671 3,522 5,855,034
421,254 1,707,129 5,463 6,436,956
506,706 1,848,633 2,583 7,271,988
573,876 1,911,517 2,662 7.857,928
676,571 2,082,506 11,596 8,815,540
779,496 2,125,453 9,017 9,736,096
814,622 2,102,739 6,498 10,546,910
938,611 2,211,937 9,364 11,563,862
960,086 2,261,608 10,614 12,164,616
1,027,133 2,287,388 6,808 13,117 469
1,078,011 2,225,168 7,671 13,590,919
1,195,663 2,184,458 9,231 14,420,579
1,206,945 2,168,496 13,238 15,196,058
1,380,607 2,094,846 6,865 15,857,594
1.127,702 2176,231 11,123 16,010,436
1,140,351 2,185,647 12,563 16,441,089
1,095,364 2,157,107 12,685 17,008,617
1,023,327 2,138,094 7,788 17,505,790
079,375 2,039,839 9,240 17,888,129
976,444 1,872,034 13,270 18,322,876
087,369 1,914,359 13,662 18,615,498
g52,418 1,868,962 12,660 18,891,497
854,263 1,910,426 22,206 19,090,125
865,529 1,754,615 9,443 19,343,653
837,332 1,579,447 22,534 19,615,912
794,053 1,661,175 8,783 19,952,384
785,597 1,553,048 11,591 20,007,828
785,488 1,518,609 23,733 20,570,922
697,635 1,359,029 12,679 20,850,108
751,526 1,297,240 8,072 21,040,998
762,125 1,280,673 13,783 20,897,757
600,081 1,216,171 24,818 20,977,476
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42,000
43,000
44,000
45,000
46,000
47,000
48,000
49,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
68,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
105,000
110,000
115,000
120,000
125,000
130,000

3,985,383
3,964,690
3,505,125
3,665,614
3,435,413
3,366,049
3,210,162
2,949,609
3,001,356
3,039,591
2,864,006
2,909,872
2,334,047
2,331,232
2,366,974
2,224,277
2,157,855
2,165,147
2,059,675
1,806,544
1,867,589
1,760,187
1,572,547
1,545,692
1,520,917
1,454,799
1,444 280
1,365,031
1,329,682
1,239,225
1,141,449
1,200,970
1,065,309

929,789

984,957

957,404

933,442

876,873

879,733
3,027,255
3,392,525
2,987,177
2,505,794
2,239,184
2,070,253
1,828,427
1,488,878
1,555,609
1,372,251

15,564,004
15,453,514
16,026,727
16,365,646
16,579,306
16,593,895
17,108,628
16,682,479
16,710,507
17,347,870
16,979,294
16,570,888
17,113,220
16,702,477
16,283,369
16,116,558
15,958,602
15,474,340
15,382,140
14,820,386
14,483,445
14,175,644
13,953,011
13,734,878
13,088,975
13,164,957
12,850,486
12,724,172
12,052,208
12,073,209
11,469,836
11,413,331
10,753,442
11,025,416
10,594,016

9,901,747
10,221,275

9,474,859

9,335,480
43,296,520
38,208,117
33,706,520
29,010,853
25,249,486
22,737,480
20,451,805
18,237,768
16,621,540
15,104,566

539,318
571,357
528,204
478,144
511,075
483,761
488,478
435,318
372,648
373,526
414,126
343,795
338,854
377,405
248,888
281,404
235,317
197,138
201,117
180,446
233,798
201,174
180,549
161,711
147,516
152,524
130,192
159,167
169,531
131,238
175,369

81,331
138,072

98,776

97,837
116,176
103,052
121,562
130,927
451,673
437,076
255,421
255,174
290,241
211,277
188,071
304,989
158,609
148,269
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1,066,556

1,103,368

1,026,144
944,780
911,241
818,548
804,554
722,296
697,112
788,871
562,505
646,874
609,035
634,256
487,299
455,387
472,184
431,825
433,975
400,017
425,395
394,185
353,091
286,240
365,345
250,023
283,311
191,988
314,217
240,518
218,251
208,421
243,690
223,909
163,534
243,617
205,449
172,298
152,432
821,451
656,127
610,835
477,838
499,672
398,144
296,766
348,028
306,788
310,253

15,093
2,015
5,311

15,842

12,894

12,000

10,419
9,580
8,824

21,697

15,521

12,092

0

14,584
3,639

11,610
7,898

14,486
3,786

0
10,401
12,023

0

4,290
0
0
4,150

11,862
9,212
8,118
5,004
9,234
3,317

14,438

0

0

0

4,969
5,417

19,022

22,137

17,907

15,073
7,064

28,046
7,722

24,448
9,209

21,170,444
21,094,944
21,091,511
21,470,026
21,449,929
21,274,253
21,622,241
20,799,282
20,790,447
21,571,555
20,835,452
20,483,521
20,395,156
20,059,954
19,390,169
19,089,236
18,831,856
18,282,936
18,080,693
17,207,393
17,020,628
16,543,213
16,059,198
15,732,811
15,122,753
15,023,203
14,712,419
14,452,220
13,874,850
13,692,308
13,009,909
12,913,287
12,203,830
12,292,328
11,840,344
11,218,944
11,463,218
10,650,561
10,503,989
48,515,921
42,715,982
37,577,860
32,264,732
28,285,647
25,445,210
22 772,791
20,379,663
18,666,994
16,944 548



135,000 1,219,163  14,803435 220,003 201,623 9,054 16,453,278
140,000 1441722 12,802,016 142,085 204,199 10,138 14,300,160
145,000 1247192 11,950,961 121,034 269,734 0 13,588,921
150,000 1283698  11,385714 178252 243,119 0 13,090,783
155,000 1,082,310 10,752,653 136,776 192,646 0 12,164,385
160,000 977,389 0,603,376 76,650 166,084 10,762 10,834,271
165,000 899,320 9391737 148435 134,043 9,210 10,582,745
170,000 902,654 8885132 133,593 178,011 22,294 10,121,684
175,000 868,324 7975557 109,431 143,175 11,901 9,108,388
180,000 793,003 8438422 122,368 143,392 0 9,497,185
185,000 709,890 7102,600 126,294 208,132 0 8,146,916
190,000 729,293 6,748,075 79,888 121,886 0 7,679,142
195,000 616,923 6304449 56,541 112318 12,673 7,102,904
200,000 764,744 6656075 107,582 80,725 4,544 7,613,670
500,000 17,118,592 193,942,237 2,268,072 2,930,149 308,475 216,567,525
1,000,000 8790042 84,960,685 926,069 1,655,849 0 96,341,645

1,000,000+ 13.812.342 102,772,650 5556,289 _1,353563 12576 123,507,420

Total 340,061,050 1,580,667,803 52,810,741 98,595,177 1,242,749 2,073,377,520
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Long Form Simulation of Tax Rate
to 6% (Impact per Taxpayer)-
TY2001



SIMULATION OF TAX RATE REDUCTION TO 8% IN 2001
Reduction Reduction Reduction Reduction Reduction
Federal In Average In Average InAverage InAverage In Average
Taxable Income Tax Income Tax Income Tax Income Tax Income Tax
lncome By Lowering By Lowering By Lowering By Lowering By Lowering
Line 1 7% TO6% 7% TO6% 7%TO6% 7% TO6% 7%TO6%

Single Joint Separate Head-house  Widow
Less than O 0 0 0 0 0
1,000 0] 0 0 0 0
2,000 0 0 0 0 0
3,000 0 0 0 0 0
4,000 0 0 0 0 0
5,000 0 0 0 0 0
6,000 0 0 0 0 0
7,000 0 0 0 0 0
8,000 0 0 0 0 0
9,000 0 0 0 0 0
10,000 0 0 0 0 0
11,000 0 0 0 0 0
12,000 0 0 0 0 0
13,000 0 0 0 0 0
14,000 0 0 1 2 0
15,000 0 0 1 12 0
16,000 5 0 20 20 15
17,000 14 ] 28 31 20
18,000 22 2 34 40 31
18,000 34 10 46 50 29
20,000 40 20 56 61 23
21,000 50 29 67 69 48
22,000 61 38 5 79 73
23,000 B8 50 85 BY 24
24,000 76 57 86 ag a7
25,000 86 64 96 109 70
26,000 94 15 107 119 76
27,000 106 86 115 129 96
28,000 114 96 124 136 120
29,000 123 107 131 146 143
30,000 129 118 142 157 148
31,000 139 127 148 168 126
32,000 140 140 147 175 159
33,000 151 145 163 182 85
34,000 160 159 174 197 177
35,000 165 166 182 205 119
36,000 170 173 186 210 171
37,000 179 183 199 224 238
38,000 189 192 211 231 156
39,000 194 203 214 242 221
40,000 202 210 232 248 2086
41,000 204 219 222 261 257
42,000 209 231 224 270 293
43,000 225 237 250 280 217
44,000 224 248 251 286 309
45,000 238 257 278 297 311
48,000 241 264 269 296 305

24




47,000
48,000
49,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
66,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
105,000
110,000
115,000
120,000
125,000
130,000
135,000
140,000
145,000
150,000
155,000
160,000
165,000
170,000
175,000
180,000

254
260
268
77
292
285
307
312
an
336
332
339
343
361
363
380
384
388
389
399
393
429
422
445
417
G
454
461
437
4
468
443
477
473
485
557
567
585
641
678
680
715
776
726
829
789
01
804
840
1,066
950
1,045
1,027
1,085

274
286
294
302
314
323
332
340
349
360
370
374
384
394
402
412
420
432
437
446
454
468
472
477
492
504
512
508
528
531
530
552
548
568
586
629
662
706
736
773
807
825
861
904
950
957
1,011
1,023
1,088
1,083
1,123
1,186
1,181
1,258

287
301
289
297
303
333
289
338
320
353
326
333
321
328
343
406
368
381
282
402
325
418
413
3rs
434
483
378
415
413
504
533
485
470
531
514
579
487
555
672
608
738
768
833
780
860
S04
642
947
965
828
845
1,045
963
1,022

25

329
335
21
344
335
364
377
364
403
381
392
417
412
413
411
450
448
471
463
501
448
512
465
563
492
516
619
560
572
511
585
485
534
636
602
658
716
713
756
841
870
848
940
980
799
084

1,067

1,214

1,033

1,202
932

1,155

1,161

1,289

272
314
386
350
378
373
361

451
449
483
402
453
470

446
502

542

523
485
601
534
645
608
403
645

640
704
609
726
782
1,006
939
932
1,033

1,105
1,245

1,265

1,378

1,467
1,255
1,522
1,678



C

185,000
190,000
195,000
200,000
500,000
1,000,000
1,000,000+

Total

1,076
1,083

ars
1,237
1,468
2,650
3,522

563

1,224
1,281
1,302
1,335

1,871

3,048
4,998

2,498

1,054
1,627

928
1,106
1,331
1,755
5,993

1,088

26

1,510
1,343
1,002
1,126
1,584
2,660
3,463

271

1,740
1,476
4,826

529

1,141




Long Form Simulation of Tax Rate
to 6% (Total Revenue Lost)-
TY2001



SIMULATION OF TAX RATE REDUCTION TO 6% IN 2001
Total $ Total § Total $ Total § Total § Total $
Federal Reduction Reduclion Reduction Reduction Reduction Reduction
Taxable Income Tax Income Tax Income Tax Income Tax Income Tax Income Tax
Income By Lower By Lower By Lower Bylower By lower By Lower
Line 1 T%TOBY 7% TOB% 7%TO6% 7% TOB% 7% TOB% 7% TOB%

Single Joint Separate Head-house  Widow Total

Less than O 0 ] D D 0 0
1,000 0 0 0 0 0 0
2,000 0 0 0 0 0 0
3,000 0 8] 0 0 0 ]
4,000 a a 0 0 0 0
5,000 0 0 0 0 o] 0
6,000 0 0 0 0 0 0
7,000 0 L] 0 0 0 0
8,000 0 0 0 0 0 0
9,000 0 0 0 0 0 0
10,000 v a 0 0 0 0
11,000 0 o 0 0 0 0
12,000 0 1] 0 0 0 0
13,000 0 0 ) 0 0 0
14,000 0 ) 1,763 6,804 0 B,567
15,000 0 o] 14,479 48,462 o 60,941
16,000 43,643 a 25,379 71,992 170 141,183
17,000 115,674 0 38,158 101,951 312 256,096
18,000 175,970 15,103 43,713 124,313 488 353,587
19,000 265,300 65,952 58,144 144,043 322 533,769
20,000 298,318 144,583 68,2235 157,404 321 B68,861
21,000 360,061 213,518 83,668 165,034 585 822,864
22,000 425 899 281,682 89,601 173,744 952 971,877
23,000 454,157 370,915 108,867 175,439 263 1,109,641
24000 480,198 423,505 B8,466 191,801 966 1,184,836
25,000 507 874 486,533 94,145 201,320 806 1,290,778
26,000 526,801 582,236 95,356 205,610 810 1,410,812
27,000 564 150 666,500 92,539 209,942 768 1,533,900
28,000 567,805 759,966 91,122 202,128 840 1,621,860
29,000 581,088 860,835 92,224 191,647 1,291 1,727,084
30,000 584,290 924,145 96,559 201,410 1,328 1,807,733
31,000 583,486 1,003,956 95,217 197,859 1,134 1,881,652
32,000 552,032 1,107,281 81,959 204,513 2,231 1,948,014
33,000 571,257 1,155,089 87,001 193,174 G682 2,007,203
34,000 568,239 1,257,926 86,991 174,679 2,306 2,090,142
35,000 548,271 1,335,722 82,894 184,909 952 2,152,748
36,000 527,078 1,389,120 81,776 174,180 1,194 2,173,347
37,000 525,540 1,485,677 84,286 172,782 2,615 2,270,900
38,000 533,643 1,570,891 77,562 159,978 1,246 2,343,221
39,000 486,859 1,682,554 81,880 152,253 1,103 2,404 689
40,000 473,283 1,600,144 84,344 153,706 1,440 2,402,917
41,000 455,666 1,764,618 65,346 141,920 2,822 2,430,372
42,000 441,302 1,858,428 58,928 126,518 1,758 2,486,934
43,000 444 345 1,859,475 65,619 132,392 217 2,502,048
44 000 392,703 1,939,418 59,744 122,779 618 2,515,262
45,000 415,481 2,006,967 55,503 116,867 1,864 2,596,681
46,000 390,457 2,037,850 58,913 111,933 1,829 2,600,981
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47,000
48,000
49,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
68,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
105,000
110,000
115,000
120,000
125,000
130,000
135,000
140,000
145,000
150,000
155,000
160,000
165,000
170,000
175,000
180,000

391,674
375,331
347,321
352,910
360,706
338,591
347,757
282,251
281,574
290,943
267,458
263,350
263,094
252 410
222,986
231,908
220,518
195,272
191,457
190,124
184,391
185,372
169,399
166,934
155,143
146,820
152 533
135,461

117,071

124,823
121,571

119,070
112,142
112,156
501,112
443,195
391,503
324,201

294,985
275,226
238,523
198,031

209,620
182,189
165,068

149,893

168,454

175,209
150,412
132,206
123,504

124,400

125,268
109,494

2,052,987
2,141,811
2,008,939
2,112,449
2,207,088
2,178,265
2,131,518
2,198,433
2,149,390
2,123,693
2,103,348
2,088,483
2,029,967
2,023,633
1,059,805
1,918,448
1,877,011
1,858,418
1,829,118
1,751,791
1,766,862
1,721,795
1,702,043
1,621,073
1,630,078
1,549,847
1,548,634
1,442,834
1,493,892
1,449,912
1,336,989
1,390,746
1,202,743
1,267,514
5,941,445
5,248,273
4,653,491
4,013,126
3,501,794
3,161,786
2,852,044
2,540,696
2,313,673
2,132,776
2,079,562
1,787,903
1,689,837
1,582,981
1,519,019
1,351,420
1,320,323
1,249,872
1,127,129
1,187,889

58,190
58,782
51,076
44,859
44,274
49,306
40,402
41,287
44,201
30,325
33,951
27,985
24,410
23,965
21,585
30,024
24,321
21,698
19,624
18,093
18,183
15,676
19,399
20,231
16,503
92,222

9,834
17,436
11,988
12,592
16,525
14,077
15,053
17,002
58,553
57,307
33,132
32,755
40,350
26,774
24,365
40,728
20,833
19,511
29,231
19,893
16,691
23,683
18,336
12,415
19,440
19,862
14,447
16,356

28

103,774
99,555
88,012
85,412
97,433
73,900
82,280
76,080
81,313
62,144
58,461
60,431
54,358
55,285
52,170
56,246
51,065
45,682
36,609
47,129
31,342
38,375
24,169
40,002
30,996
28,881
27,256
33,596
30,871
21,979
32,184
26,201
22,976
20,352

111,880
86,178
87,395
63,424
68,059
53,852
42,622
47,468
43,235
42,253
27,181
27,553
36,266
32,768
27,885
24,046
17,714
26,568
19,741
19,341

1,362
1,256
1,157
1,049
2,646
1,865
1,445

1,803
449
1,448
1,205
1,812
470

1,338
1,506

542

523
1,484
1,202
1,067

645
1,216

403
1,875

640
704
2,435
2,906
2,347
2,012
939
3,728
1,033

3,315
1,245
1,265
1,378

1,467
1,255
3,044
1,678

2,607,088
2,676,736
2,586,505
2,596,679
2,712,146
2,641,928
2,603,403
2,598,051
2,558,281
2,507,555
2,464,665
2,441 462
2,373,642
2,355,763
2,256,545
2,237,964
2,175,321
2,121,069
2,077,351
2,007,137
2,000,778
1,961,941
1,916,493
1,849,441
1,833,787
1,748,415
1,738,472
1,629,729
1,655,697
1,609,305
1,507,270
1,550,094
1,443,554
1,417,727
6,615,426
5,837,857
5,167,869
4,435,518
3,906,126
3,521,365
3,158,588
2,826,924
2,590,676
2,377,973
2,302,307
1,986,620
1,911,247
1,814,641
1,715,652
1,521,554
1,482,236
1,423,745
1,288,264
1,333,080



185,000

190,000

. 195,000

‘ 200,000
' 500,000
1,000,000
1,000,000+

Tatal

101,160
89,679
88,139

106,422

2,406,288
1,306,486
2,014,816

32,136,828

1,014,678
958,129
895,939
930,407

27,844 307
12,460,139
15,782,878

204,131,672

16,857
11,390
7,426
14,384
308,686
145,688
815,006

5,189,750

28,694
20,151
17,038
12,384
403,804
234,108
200,847

8,691,355

0

0
1,740
1,476
43,435
0
1,586

143,827

1,161,391
1,089,348
1,010,283
1,065,073
31,006,521
14,146,421
18,815,131

250,293,432



Short Form Data- TY2001



¢

SHORT FORM-2001

Federal

Taxable
Income
Class
Line 1

Less than 0
1,000
2,000
3,000
4,000
5,000
6,000
7.000
8,000
9,000

10,000
11,000
12,000
13,000
14,000
15,000
16,000
17,000
18,000
19,000
20,000
21,000
22,000
23,000
24,000
25,000
26,000
27,000
28,000
29,000
30,000
31,000
32,000
33,000
34,000
35,000
36,000
37,000
38,000
349,000
40,000
41,000
42,000
43,000
44.000
45,000
45,000

Mumber
of
Filers

83
99,640
19,750
18,223
16,738
15,763
14,840
14,186
13,468
12,824
12,141
11,561
10,816
10,208

9,502
8,760
8,271
7.779
7,438
6,721
6,198
5,947
5,376
4,975
4,425
4,124
3,660
3,539
3,225
2,902
2,616
2,439
2,292
2,004
1,890
1,785
1,586
1,588
1,447
1,291
1,127
1,014
975
843
808
790
735

State
Taxable
Income
Line 3

(258,076)
(11,650,241)
20,127,338
36,081,202
49,452,437
2,381,914
73,916,894
84,970,535
94,286,126
102,528,065
109,680,451
116,207,227
119,701,070
123,360,905
124,428,613
123,712,063
125,433,459
125,878,261
127,568,476
121,897,972
118,870,555
119,940,779
113,793,357
110,307,055
102,627,633
99,681,970
92,134,011
92,585,399
87,534,308
81,699,919
76,332,649
73,501,913
71,325,710
67,337,625
62,598,353
60,955,785
55,732,248
57,364,915
53,795,517
49,338,887
44,116,725
40,706,535
40,102,958
35,497,611
34,896,815
34,840,547
33,170,151

State

Tax
Line &

0
243 544
622,186
959,757

1,307,348

1,664,594

2,076,540

2,507,367

2,930,629

3,388,867

3,826,950

4,299,950

4,657,043

5,025,091

5,330,024

5,519,812

5,813,925

6,021,123

6,250,955

6,103,275

6,077,049

6,240,589

6,007,065

5,901,824

5,559,415

5,456,961

5,085,129

5,157,427

4,908,750

4,612,445

4,342,796

4,204,115

4,105,308

3,801,423

3,636,490

3,561,256

3,261,619

3,375,047

3,174,072

2,924,908

2 .616,621

2,422,895

2,394,725

2,119,578

2,096,970

2,096,047

2,001,145

30

Average
Taxable
Income

(3,109)
(117)
1,019
1,980
2,955
3,957
4,981
5,990
7,001
7,995
9,034
10,052
11,067
12,087
13,095
14,122
15,165
16,182
17,151
18,137
19,179
20,168
21,167
22,172
23,193
24,171
25,173
26,161
27,142
28,153
29,179
30,136
31,119
32,157
33,121
34,149
35,140
36,124
37,177
38,218
39,145
40,145
41,131
42,109
43,189
44,102
45,129

i



47,000
48,000
43,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
68,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
=100,000

Total

620
557
501
436

694

284

95
36

16
12

391,652

28,585,866
26,277,974
24,103,719
21,412,797

37,426,972

18,249,304

7,024,423
3,020,614

1,508,018
1,512,166

3,809,614 474

1,727,038
1,693,212
1,467,161
1,300,294

2,320,044

1,152 471

448,654
195,650

98,534
100,686

186,186,912

a1

46,106
47,178
48,111
49112

53,929

64,258

73,941
83,906

94,251
126,014

9,727

i i



Short Form Simulations of Tax
Rate Reductions- TY2001



SIMULATIONS OF TAX RATE REDUCTI

Federal
; Taxable
( Income
Class
Line 1

Less than O
1,000

2,000

3,000

4 000

5,000

6,000

7,000

8,000

8,000
10,000
11,000
12,000
13,000
14,000
15,000
16,000
17,000
18,000

( 18,000
. 20,000
21,000
22,000
23,000
24,000
25,000
26,000
27.000
28,000
29,000
30,000
31,000
32,000
33,000
34,000
35,000
36,000
37,000
38,000
39,000
40,000
41,000
( 42,000
43,000

44,000
45,000
46,000

Computed Computed
Tax/Return Tax/Return
AL T% At 6.0%

0

0 4]
25 25

49 49

77 T7
107 107
139 138
180 180
220 220
268 268
320 320
a7ra ars
436 436
498 497
569 B58
B41 619
714 Ga2
785 743
853 801
922 860
a5 823
1,064 0Bz
1,134 1,042
1,204 1,102
1,275 1,164
1,344 1,222
1,414 1,282
1,483 1,342
1,552 1,401
1,623 1,461
1,695 1,623
1,762 1,580
1,830 1,639
1,903 1,701
1,970 1,759
2,042 1,821
2,112 1,880
2,181 1,839
2,254 2,003
2,327 2,065
2,392 2,121
2,462 2,181
2,531 2.240
2,600 2,299
2,675 2,363
2,739 2418
2,811 2,480

ONS TO 6% AND 5.9% FOR 2001 -- SHORT FORM

Reduction $ Reduction Computed Reduction
Income

Income
Tax
per taxpayer
At 6%

tax

AT 6%

3z

GDGGDC‘EGDEGQG

8,889
104,046
185,921

261,815
325,303
383,125
412,460
444,946
485,768
492,814
508,071

495,276
501,940
482,140
501,174
488,343
468,759
449,406
442,339
438,217
422,096
399,184
305,358
367,002
383,089
364,315
338,469
305,927
285,385
284,030
253,816
252,008
253,605
243,502

Tax/Return
at 5.9%

25
49
77

107

139

180

220

268

320

375

435

495

554

615

676

736

704

852

913

972

1,030
1,090
1,150
1,208
1,267
1,325
1,383
1,443
1,503
1,560
1,618
1,679
1,736
1,796
1,855
1,913
1,975
2,036
2,091
2,150
2,208
2,266
2,330
2,384
2,444

Income
Tax

per taxpayer

At 59%

%
-b-m—*—ﬂEJGEDEC-"DC?E:JGC}

0 0o =l ek
P el o B T e = R R o

103
114
126
136
147

158
169
180
191

202
213
224
235
246
257
268
278
291
301
312
323
334
345
356
367

% Reduction
Income
tax
AL 5.8%

34,272
137,256
225,537
307,846
376,502
439,288
469,836
504,315
548,617
554,997
568,618
555,424
562,031
539,138
559,785
544,917
522,600
500,626
492,427
487,540
469,331
443,638
439,178
407,508
425,209
404,219
375,414
339,225
316,357
314,773
281,221
279,148
280,862

269,616



47,000
48,000
43,000
50,000
51,000
52,000
53,000
54,000
55,000
56,000
57,000
58,000
59,000
60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
68,000
69,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
77,000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
>100,000

Total

2,879
2,954
3,020
3,090

3,427

4,150

4,828
5,525

6,250
8,473

2,538
2,603
2,659
2,719

3,008

3,627

4,208
4,806

5427
7,333

34 211,459
352 195,940
361 180,817
3am 161,808

419 290,990

523 148,413

519 58,844
719 25,886
823 13,160

1,140 13,682
13,727,635

a9

2,502
2,565
2,620
2,672

2,963

3,573

4,144
4,732

5,342
7.216

Faf ™

378
389
400
411

464

577

684
793

907
1,257

234,093
216,871
200,211
179,035

321,754

163,936

64,957
28,561

14,515
15,079

15,416,284



Total Reduction in Taxes by
I owering Rate to 6% (Long and
Short Form)- TY2001



¢

Total Reduction in Taxes by Lowering Rate to 6%:-Long and Short Form

Federal
Taxable
Income
Lina 1

Less than (
1,000
2,000
3,000
4,000
5,000
6,000
7.000
8,000
8,000

10,000
11,000
12,000
13,000
14,000
15,000
18,000
17,000
18,000
19,000
20,000
21,000
22,000
23,000
24,000
25,000
26,000
27,000
28,000
28,000
ap,o0c0

31,000
32,000
33,000

34,000

35,000

36,000

37,000

38,000
39,000

40,000

41,000

42.000

43,000

44,000
45,000

45,000

47,020

48,000

49,000

50,000

51,000

52,000

53,000

54,000

55,000

56,000
57,000

58,000

59,000

Dollar
Reduction
Short
Form

coocooooooooQ oo

8,888
104,046
185,921
261,815
325,303
383,125
412,460
444,946
485,768
492,814
506,071
495,276
501,940
482,140
501,174
488,343
468,759
449,406
442,339
438,217
422,096
399,184
395,358
367,002
383,089
364,315
338,469
305,927

285,385
284,030
253,816
252,008
253,605
243,502
211,459
135,940
180,917
161,808

ocooooooooo

Dallar
Reduction
Long
Form

cooooOo00DOoocDoODOD0

B.567
60,541
141,183
256,086
359,567
533,769
668,861
822,664
971,877
1,109,641
1,184,938
1,280,778
1410912
1,533,800
1,621,860
1,727,084
1,807,733
1,881,652
1,948,014
2,007,203
2,090,142
2,152,748
2,173,347
2,270,900
2,343,221
2,404,689
2402917
2,430,372
2,486,934
2,502,048
25152682
2,598 6681
2,600,981
2,607,988
2,676,735
2,586,505
2,556,674
2,712,146
2,641,928
2,603,403
2,598,051
2,558,281
2,507,553
2,454,665
2,441 462
2,373,642

5 Reductlion
Long
+Shart
Form

cooocooDoDoOOoRQOoOC

8,889
112,613
246,862
402,998
581,398
742,712
946,229

1,113,806
1,308,632
1,484,691
1,615,712
1,680,212
1,782,717
1,893,052
2,035,074
2,110,203
2,195,843
2,257,138
2,323,991
2,386,232
2,429,299
2,489,325
2,548,106
2,540,350
2,653,989
2,707,536
2,743,158
2,708,844
2,115,757
2,770,964
2,755,864
2,767,270
2,850,287
2,844 483
2,815,448
2,872,675
2,767 422
2,738 487
2,712,146
2,641,928
2,603,403
2,588,031
2,558,281
2,507,555
2,464 665
2,441,462
2,373,842

Mumber
Filers
Shert
Form

a3
99,640
18,730
168,223
16,738
15,763
14,840
14,188
13,468
12,824
12,141
11,561
10,816
10,206
9,502
4,760
8,21
7779
7,438
6.721
6,193
5,847
5,376
4975
4423
4,124
3,660
3,538
3,225
2,902
2,616
2,439
2,292
2,035
1,890
1,783
1,586
1,588
1,447
1,291
1127
1,014
075
843
08
790
T35
620
557
501
436

Number
Filars
Long
Form

167
340,436
31,955
30,380
28,972
27,852
26,939
26,542
25,977
24,996
24,121
23,475
22,669
21,694
21,139
20,645
19,989
20,062
19,345
18,925
18,372
18,107
17,8023
17,449
16,718
16,358
15,831
15,519
15,102
14,794
14,344
13,908
13,591
13,349
12,883
12,724
12,411
12,277
12,082
11,807
11,386
11,150
10,890
10,553
10,258
10,146
9,933
9,563
9,428
8,690
8677
8,713
8,244
7,925
7,696
7.408
7.010
6,750
6,587
6,264

Mumber
Filers
Long

+Shart
Form

250
440,078
51,705
48,603
45,710
43,615
41,779
40,728
39,445
37,820
36,262
35,036
33,483
31,900
30,641
29,405
28,260
27,841
26,783
25,646
24,570
24,054
23,178
22,424
21,143
20,4682
19,581
18,058
18,327
17,696
16,980
16,347
15,883
15,443
14,773
14,509
13,987
13,865
13,528
13,083
12,513
12,164
11.863
11,396
11,086
10,936
10,668
10,183
9,985
9,391
8,113
8,713
B,244
7,925
7,698
7,408
7,010
6,720
6,567
5,264

LCumulative Cumulalive -~

% of % of % of
Reduction Reduclion Reduction
Daollars Filers Dollars

0.0 0.0 100.0
0.0 241 100.0
0.0 28 1000
0.0 2.7 100.0
0.0 25 100.0
0.0 2.4 100.0
0.0 2.3 100.0
0.0 2.2 100.0
0.0 232 100.0
0.0 21 100.0
0.0 2.0 100.0
0.0 1.9 100.0
0.0 1.8 100.0
a.0 1.7 100.0
0.0 1.7 100.0
0.1 16 100.0
0.2 1.5 59.9
0.2 1.5 =k
0.3 1.5 89,5
04 1.4 592
0.4 3.2 o8 B
0.5 13 a8.4
0.6 13 ar.9
0.6 1.2 a7.4

0.6 1.2 96.8
0.7 14 96.1

Q.7 i1 95.4
08 1.0 g94.7
0.8 1.0 84.0
0.8 1.0 93.2
04 0.9 923
0g 0.9 81.5
0.5 0.9 20.6
0.8 08 Ba.y
08 0.8 BE.8

1.0 0.8 gr.a
1.0 08 B5.8
1.0 0.8 asag

1.0 07 Ba g
14 0T B3.9
1.0 0.7 82.8

1.0 0.7 81.8
1.0 0.6 B0A
1.0 06 Ta.7

1.0 0.6 78.7
1 0.6 7.6
1.4 0.6 TB.6
1.4 0.6 73.3
1.1 0.5 T4.4
1.0 05 733
1.0 0.5 723
1.0 05 T1.2
1.0 0.5 70.2
1.0 04 69.2
1.0 0.4 8.2
10 0.4 67.2
09 - 0.4 66.3
o'g 04 653
0.4 04 B4.4
0.8 0.3 63.5

% of
Reduction
Filers

100.0
100.0
758
734
704
67.9
65.6
633
61.0
589
56.8
54.8
529
31
48.3
47.7
46.1
44.5
43.0
415
40.1
38.8
3r.5
362
33.0
3338
327
36
30.6
298
286
2.y
26.8
258
251
24.3
235
22.7
220
21.2
20.5
19.8
18.2
18.5
17.9
17.3
16,7
181
15.5
150
14.5
14.0
135
13
126
12.2
11.8
1.4
11.0
0.7



60,000
61,000
62,000
63,000
64,000
65,000
66,000
67,000
68,000
63,000
70,000
71,000
72,000
73,000
74,000
75,000
76,000
¥7.000
78,000
79,000
80,000
85,000
90,000
95,000
100,000
105,000
110,000
115,000
120,000
125,000
130,000
135,000
140,000
145,000
150,000
155,000
160,000
165,000
170,000
175,000
180,000
185,000
180,000
195,000
200,000
500,000
1,000,000
1,000,000+

Taotal

n
=
=
8

il

148,41

CDCOoOODOoODOoODDDWwWDoocoo0 o000 o

58,844
25,666

13,160
13,682

2,355,763
2,256,545
2,237,564
2,175,321
2,121,089
2,077,351
2,007,137
2,000,778
1,961,941
1,916,483
1,849,441
1,833,787
1,748,413
1,739,472
1,629,728
1,655,897
1,609,305
1,507,270
1,550,094
1,443,554
1417727
6,615,426
5,837,857
§,167,869
4,435,518
3,908,126
3,521,385
3,158,588
2,826,924
2,580,676
2377973
2,302,307
1,586,620
1,911,247
1,814,641
1,715,652
1,521,554
1,482,236
1,423,745
1,288,264
1,333,080
1,161,391
1,089,348
1,010,283
1,065,073
31,006,521
14,146,421
18,8151

27846,753
2,256,545
2,237,984
2175321
2,121,069
2,077,351
2,007,137
2,000,778
1,961,941
1,816,493
1,997,855
1,833,787
1,748,415
1,739,472
1,629,729
1,655.697
1,608,305
1,507,270
1,550,094
1,443,554
1,478,571
6,615,426
5,863,743
5,167,869
4,448 678
3,918,807
3,521,365
3,138,588
2,026,924
2,580,676
2377.813
2,302,307
1,986,620
1,911,247
1,614,641
1,715,652
1,521,554
1,482,236
1,423,745
1,288,264
1,333,080
1,161,391
1,089,348
1,010,283
1,065,073
31,006,521
14,146,421
18,815,131

13,727,635 250,293,432 264,021,068

694

284

g5
a6

16
12

6,044
5676
S.4M
5,233
4,954
4,797
4,538
4 483
4,223
4,112
3919
3.7E6
3,508
3,432
3,238
3.185
3,078
2,887
2,871
2,664
2,533
11,464
§,369
7,913
6,388
5372
4,608
3,968
3,466
3,03
2,681
2,456
2,109
1,818
1.796
1,601
1,396
1,349
1,217
1,108
1,075
938
B2
804
808
17,047
4,750
3.927

£,738
5,676
5471
5,233
4,954
4,797
4,539
4,483
4,223
4112
4,203
3,786
3,508
3,432
3,238
3,185
3,079
2,867
2,871
2,664
2,630
11.464
2,405
7,813
6,404
5,384
4,608
3,958
3,466
3,031
2,681
2,456
2,109
1,818
1,796
1,601
1,386
1,249
1,217
1,109
1,075
4958
862
a04
ang
17,017
4. 750
3,827

391,652 1,437,208 1,828,960

a5

o43

62.6
B1.6
60.¥
59.8
58.0
58,2

57.4
56.7
55.9
55.2
54.4
a3.7
53.0
52.3

517
5141

S0.4

49.8
49.3
48.7
48.1
478
43.1
42.8
40.9

39.2

ar.7

36.4

35.2
34.1
331
32.2
31.4
30.6
29.9
292
28.5
28.0
27.4

26.9
264
25.9
25.4

25.0

246

24.2

12.5

7.1

10.3

10.0 |
87+
5.4
8.1

B.5
B.3
8.1
1.8
75
7.4
7.2
7.0
6.8
6.6
g4
6.3
6.1
5.8
5.8
5.7
5.0
4.5
=1
3.7
3.4
3.2
3.0
2.8
2.6
25
2.3
2.2
2.1
2.0
1.3
1.9
1.8
1.7
1.7
1.6
15
1.5
1.4
1.4
0.5
0.2



Summary

Statute:

Date Enacted:

Date of last significant changes:

Rate:

Mote:

Title 38 Chapter 7

1955

1986 (implementation of .75% life premium tax and 1.25% other premium
tax)

Worker Compensation Tax - 2.5% of premiums
Fire Insurance - 2.35% of premiums
Life Insurance - .75% of premiums collected

All Other State Insurance Rates - 1.25% of premiums collected
Various license fees

* State also collects retaliatory taxes which are imposed on foreign
insurance companies that are domiciled in states that have higher
insurance tax rates than in South Carolina.

* Municipalities also imposed various tax rates on insurance
premiums.

Current Distribution: State General Fund, Municipalities, and Counties

FY General Fund Collections

Net Premium License Retaliatory and

Taxes Taxes 1/ Other Fees Total
FYag $74,025,828 $12,547,711 $11,626,619 $99,100,158
FY0O0 $77,658,854  $7,521,384 $10,810,026 $95,990,264
FYO01 $83 578,729 $15,770,668 $8,973,704 $108,323,101
FY02 $97,413,091 $8,073,376 $7,657,692 $113,144,159
FYO03 $107,535,405 $18,603,848 $7,942,935 $134,082,188

Fiscal Impacts as a Result to Change in Current Law
* FY(05 estimate for General Fund Insurance Tax Revenue 5 145,000,000

1/ Biennieal licensing of insurance firms, brokers, and adjustors.
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Abbeville
Allendale
Bamberg
Barnwell
Berkeley
Charleston
Chester
Chesterfield
Clarendon
Colleton
Darlington
Dillon
Edgefield
Florence
Hampton
Jasper
Kershaw
Lancaster
Laurens
Lee
McCormick
Marion
Marlboro
Pickens
Saluda
Sumter
Williamburg

Total

FY 2002
Collection of
Local Option

Sales Tax
(LOST)
1 Cent

1,264,107
592,564
845,835

1,614,282
11,186,775
55,686,939

1,980,621

2,654,899

1,831,347

2,987,531

4,653,023

2,190,788

1,032,082
16,912,682

1,180,072

1,810,544

3,969,245

4,515,972

3,596,446

738,778
442,697

2,222,380

1,430,920

8,420,342

712,822
8,630,436
1,737,217

144,841,346



Lottery



Lottery Net Proceeds
and Estimates

Actual and
Estimated Net
Proceeds Deposited
into Lottery Account

Fyo2 +/ $70,250,000
FYO03 $213,300,000
FY04 $172,000,000
FY05 $213,000,000

Unclaimed Lottery
Prizes

Actual and
Estimated
Unclaimed Lottery
Prizes

FY02 no unclaimed prizes this FY
FYO03 $7,261,823
FY04 $8,000,000

FY05 no estimate to date

1/ inception of lottery on January 7, 2002
2/ view FY04 net proceeds to date on page 39
3/ view FYD4 unclaimed prizes to date on page 40
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Unclaimed Prizes FY04

August
September
October
November
December
January

February
Total

$
$
$
b
$
$
$
$

1,774,824
1,480,134
1,372,333
568,578
503,483
1,947,310

2,510,384
10,157,046
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Impact of Sales Tax on Lottery for FY05

Taxing Lottery Ticket While Keeping Price at Whole
Dollar Amount

* gouth Carolina Education Lottery Account would lose $34.3 million in net proceeds.

* General Fund would increase $34.3 million in sales tax revenue.

Note: Implementing a sales tax on a lottery ticket in addition to the current price (making a current 31

ticket 2 $1.05) would cause the Powerball game to remove itself from the State due to a contractual

agreement with SCEL.
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Motor Fuel Tax

Summary

Statute: 12-24-110 to 12-24-2490

Date Enacted: 1922
Date of last change: 1987

Rate: $0.1675 per gallon

Current Distribution: $0.1034 to the State Highway Fund
$0.0266 to the "C" Fund

$0.005 to DHEC
$0.0025 to Petroleum Inspection Fee

Following Attachment: Gasoline by Type and Allocation of Revenues

$0.03 to the Strategic Highway Fund {SHIMS)

FY Collections 1/

FY99 $433,593,204
FYoo $455,308,122
FYO01 $449,621,752
FY02 $456,335,008
FY03 $467,608,145

1/ Revenues do not include DHEC and Petroleum Inspection Fees

FYO05 Fiscal Impacts as a Result to Change in Current Law

Increase State Excise Tax by One Cent'

Increase State Excise Tax by Five Cents®

Impose 5 percent sales tax on full retail price including taxes and fees®
Impose 5 percent sales tax excluding state excise tax*

Impose 5 percent sales tax axcluding slate and federal excise tax®

Impose 5 percent sales tax excluding state and federal excise tax and SC
enviromental fees®

'Based on estimated 3.00 Billion gallons of taxable gas, diesel and LPG in SC in FY04 x $0.01
2masad on estimated 3.00 Billion galions of taxable gas, diesel and LPG in SCin FY04 x $0.05
*gased on long-range energy price info from US DOE/EIA and taxable gallon figures from SCDOT
*price includes cpg state excise tax (§0.16), fed excise tax ($0.184 gas, $0.244 diesel, $0.136 LPG),
and state enviro fees ($0.0075)

“Price less the $0.16 state excise tax but including fed tax and SC enviro fees

“Brice less state and federal excise tax but including SC enviro fees

SRetail price only / excludes all taxes and fees

+

$30,700,000
$153 500,000

$211,200,000
$166,700,000

$156,000,000

$155,100,000
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State Motor Fuel Excise Tax Rates

as of 1/2003
Tax per
Gallon
State {Cents) RANK NOTES
Alabama 18.0 36
Alaska 8.0 49
Arizona 18.0 =T
Arkansas 215 22|sales tax applicable
California 18.0 38
|Colorade 22.0 18
Connecticut 25.0 8
|Delaware 23.0 14
|Florida 14.1 47|=ales tax applicable
Georgia 7.5 50|sales tax applicable
Hawal 16.0 44|sales tax applicable
Idaho 26.0 4
Ninois 18.8 31|sales tax applicable
indiana 15.0 45|sales tax applicable
lowa 2041 26
|Kansas 23.0 15
Kentucky 16.4 43
Louisiana 20.0 27
Maing 22.0 19
\Maryland 235 13
| Massachusetls 21.0 24
Michigan 19.0 33|sales tax applicable
Minnesota 20.0 28
Mississippi 18.4 35
Missouri 17.3 40
Montana 27.0 3
Mebraska 25.5 B
MNevada 24.0 10
|New Hampshire 19.5 32
New Jersey 14.5 46
Mew Mexico 18.9 M4
MNew York 22.6 17
Morth Carglina 23.7 12
Morth Dakota 21.0 25
Ohio 22.0 20
Oklahoma 17.0 41
Oregon 240 11
Pennsylvania 25.8 5
[Rhode Island 3.0 1
1South Carolina 16.8 42
South Dakota 22.0 21
Tennesses 214 23
Texas 20.0 29
Utah 24.5 g
Vermont 20.0 30
Virginia 17.5 39
Washington 23.0 16|sales tax applicable
1West Virginia 25.4 7
|Wisconsin 281 2
Wyoming 14.0 48
United Stales 18.4
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Motor Vehicle Sales Tax

Summary

Statute: 12-36-2110

Date Enacted: 1984

Date of last changes: 1984 (capped at $300)

Rate: the lesser of 5% of sale or $300

Current Distribution: General Fund

FY Estimated Collections 1/

FYo4 3§ 86,600,000

FY 05 Fiscal Impacts as a Result to Change in Current Law

Revenue Generated From Incremantal Increases in Sales Tax Cap on Motor Vehicles
With the Sales Tax Rate at 5 Parcant

Sales Tax Cap Estimated Tax Additional Tax Collections
{Dollars) Collections (Millions) (Milllens)
400 $104.5 $17.9
5600 $133.0 $46.4
$800 $1562.3 $65.7
£1,000 $164.1 §775
51,200 $170.8 s84.2
$1,400 $174.6 $88.0
£1,600 $176.6 $80.0
$1,800 8777 $91.1
$2,000 $178.3 591.7

Ravenue Generated From Replacing the Sales Tax Cap on Motor Vehlcles With a Sales
Tax on Total Value of Vehicle

Sales Tax Estimated Tax Additional Tax Collections
{Fercent) Collections (Millions) {Millians)

1% $36.0 ($50.8)

2% g§72.0 ($14.6)

3% $108.0 $21.4

4% $5144.0 $57.4

5% $180.0 $93.4

Note: The $300 sales tax cap is revenue neutral at 2.4% sales tax rate.

Following Attachments: Combination of Exerpting Vehicle Value and
Adding a Sales Tax

1/ Sales tax revenue on motor vehicles is not kept by DOR.
Source of data: SC Auto Dealers Association, SC DMV
Note: Calculations made by the Board of Eccnomic Advisors.
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Table 5

£ Additional Revenue Generated From Removing the Sales Tax Cap on Motor Vehicles
t and Replace With Exempting Specific Value of the Motor Vehicle and Applying a
5 Percent Sales Tax to Any Remaining Value of the Motor Vehicle

(Figures are in Millions)

Change in
Exemption Current Sales
Value Tax Revenue
(Dollars) (Millions)
$1,000 $91.5
$2,000 $86.9
$3,000 $81.7
$4,000 $76.5
$5,000 $69.0
$6,000 $64.5
$7,000 $60.0
$8,000 $55.3
$9,000 $50.3
$10,000 $44.6
( $11,000 $38.7
$12,000 $32.2
$13,000 $24.8
$14,000 $17.0
$15,000 $9.0
$16,000 $1.5
$17,000 ($5.9)
$18,000 ($13.2)
$19,000 ($20.0)
$20,000 ($26.6)

Note: Calculations made by the Board of Economic Advisors.
The $300 sales tax cap currently amounts to an estimated $86.6 million.

Sources: S.C. Automobile Dealers Association: S.C. Division of Motor Vehicles;
S.C. Code of Laws, 1976.

BEA/RWIM/4/28/02
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Property Taxes



Summary of Local Government Property Taxes

e Property taxes are generally assessed and collected by local
governments, but the Department of Revenue (DOR) collects and
assesses some property taxes, which are listed below. DOR also
oversees all property tax assessments to ensure equitable and uniform
assessment throughout the state.

e Each class of property is assessed at a ratio unique to that type of
property.

o The assessment ratio is applied to the market value of the property to
determine the assessed value of the property. Each county,
municipality or other taxing entity then applies its millage rate to the
assessed value to determine the tax due.

» Real and personal property of manufacturers, utilities, railroads,
carlines, airlines, and business personal property of merchants is
assessed by DOR. The county assessor assesses all other real and
personal property.

Source: SC DOR Annual Report
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Projected Car Tax Revenues

Projection Prajection Projection Projection
2005 2008 2007 2008
Projected Amount of Property Taxes
Received on Cars Under Current Law 576,507,450 580,328,485 586,131,770 ©38,883.,629
Assessment Ratio on Cars Under Current Law 7.50% 6.75% 6.00% 6.00%

S A L YT T T T T s T

H b2 Tk

Difference in
Current Law
Projection and
Revenues
Received with
new Assessment
Projection Ratio
2005 2005
** Projected Amount of Property Taxes
Received on Cars if the Assessment Ratio were 7.0% 538,073,620 [38.433.830)
** Projected Amount of Property Taxes
Received on Cars if the Assessment Ratio were 6.0% 461,205,960 {115.,301.490)
** Projected Amount of Property Taxes
Received an Cars if the Assessment Ratio were 5.0% 384,338,300 (182,169,150)
** Projected Amount of Property Taxes
Received on Cars if the Assessment Ratio were 4.0% 307,470,640 [269,036,810)

** These projections are based on millage rates remaining constant and not shifting the reduction of car tax
revenue to the other classes of property taxes.
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Total Assessed Value by School District
2003 Index of Taxpaying Ability

Tax Year 2001
Total Assessed Estimated

District Name Number Value Value of One Mil
Abbeville 60 54,662,268 54,662
Aiken 1 440,435,712 440,436
Allendale 1 28,871,183 28,871
Anderson 1 122,429,513 122,430
Anderson 2 49,472,146 49,472
Anderson 3 36,217,955 36,218
Anderson <4 73,295,121 73,295
Anderson 5 220,141,416 220,141
Bamberg 1 16,580,220 16,580
Bamberg 2 13,006,100 13,006
Barnwell 19 9,405,720 0,406
Barnwell 29 13,242,273 13,242
Barnwell 45 30,046,205 30,046
Beaufort 1 787,681,400 787,681
Berkeley 1 439,763,367 439,763
Calhoun 1 56,585,470 56,585
Charleston 1 1,585,224,493 1,685,224
Cherokee 1 158,277,760 158,278
Chester 1 103,173,730 103,174
Chesterfield 1 117,119,851 117,120
Clarendon 1 25,331,581 25,332
Clarendon 2 41,297,442 41,297
Clarendon 3 7,767,960 7,768
Colletan 1 121,402,084 121,402
Darlington 1 214,384,639 214,385
Dillon 1 8,537,942 8,538
Dillon 2 43,197,698 43,198
Dillon 3 13,995,796 13,996
Dorchester 4 46,152,080 46,152
Dorchester 2 218,730,022 218,730
Edgefield 1 56,038,585 56,039
Fairfield 1 125,529,411 125,529
Florence 1 323,373,320 323,373
Florence 2 13,700,441 13,700
Florence 3 56,504,874 56,505
Florence 50 15,238,429 15,238
Florence 5 15,950,951 15,951
Georgetown 1 331,381,976 331,382
Greenville 9 1,580,940,837 1,580,941
Greenwood 50 182,573,415 182,573
Greenwood 51 15,476,605 15,477
Greenwood 52 67,572,340 67,572
Hampton 1 28,420,003 28,420



Total Assessed Value by School District
2003 Index of Taxpaying Ability

Tax Year 2001
Total Assessed Estimated

District Name Number Value Value of One Mil
Hampton 2 13,130,139 13,130
Horry 1 1,125,955,502 1,125,956
Jasper 1 60,839,096 60,839
Kershaw 1 175,849,380 175,849
Lancaster 1 170,412,809 170,413
Laurens 55 91,412,646 91,413
Laurens 56 50,268,660 50,269
Lee 1 31,763,862 31,764
Lexington 1 273,553,747 273,554
Lexington 2 194,988,454 194,988
Lexington 3 33,943,302 33,943
Lexington 4 25,591,604 25,592
Lexington 5 298,598,347 298,598
McCormick 1 30,219,681 30,220
Marion 1 38,534,345 38,534
Marion 2 22,236,269 22,236
Marion 3 8,980,210 8,980
Mariboro 1 61,960,933 61,961
Newberry 6 94,339,829 94,340
Oconee 1 368,988,829 368,989
Orangeburg 3 49,216,933 49,217
Orangeburg 4 66,926,886 66,927
Orangeburg 5 131,110,433 131,110
Pickens 1 320,833,320 320,933
Richland 1 643,860,979 643,861
Richland 2 314,048,926 314,049
Saluda 1 32,315,660 32,316
Spartanburg 1 67,126,489 67,126
Spartanburg 2 120,076,992 120,077
Spartanburg 3 60,317,818 60,318
Spartanburg 4 39,649,840 39,650
Spartanburg 5 171,104,683 171,105
Spartanburg 6 210,160,964 210,161
Spartanburg 7 172,850,299 172,859
Sumter 2 113,671,610 113,672
Sumter 17 128,749,370 128,749
Union 1 72,544 103 72,544
Williamsburg 1 76,904,267 76,904
York 1 69,111,805 69,112
York 2 237,476,907 237 477
York 3 312,912,159 312,912
York 4 131,856,120 131,856
TOTAL 14,623,633,541 14,623,634
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Sales Tax

Summary

Statute: Title 12, Chapter 36

Date Enacted: 1951

Date of last changes: 1970 - enacted change of 3% to 4%
1985 - enacted change of 4% to 5% with increase going to EIA

Rate: 5%

Current Distribution: 80% to the General Fund and 20% to EIA

FY Collections 1/

FYes § 1,889,614,818

FY0O0 $ 1,980,792,357
FYol § 2,000,208478
FYoz § 2,026,514,449
FY03 § 2,071,062,999

FY 05 Fiscal Impacts as a Result to Change in Current Law

I Ll in State Sales T Additional R fin.millions]
One-Cent $540
Two-Cents $1,058
Three-Cents $1,556
Four-Cents $2,033
Five-Cents $2,490
Six-Cents $2,929
Seven-Cents $3,348
Eight-Cents $3,750
Nine-Cents $4,135
Ten-Cents 54,502

note: Based on the November 15, 2003 BEA General Fund forecast.

1/ Excludes (1%) Education Improvement Act, (2%) Accommodations, and any LOST.
Includes Casual Sales and Excise Taxas.
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Sales and Use Revenue Impact in FY05 From Exempting Food

Proposed Tax  Total Revenue
Rate on Food Loss 1/
4% $ 58,660,000
3% $ 117,320,000
2% $ 175,980,000
1% $ 234,640,000
0% $ 293,300,000

1/ Of this amount, General Fund revenue would be reduced by 80% of this number, and EIA funds would be
reduced by 20% of this number. 60



Education Improvement Act

Summary

Statute: Title 12 Chapter 35
(Enacted by "SC Educational Improvement Act of 1984";
Act No. 512)

Date Enacted:; 1984

Rate: 1% of all taxable sales

FY Collections 1/

FY99 $475,414,957
FY00 $499,748,081
FY01 $508,892,204
FYo02 $504,392,815
FY03 $513,965,432

Fiscal Impacts as a Result to Change in Current Law 1/

* EIA estimate for FY04 b 529,384,839
* E|A estimate for FY05 5 540,099,698

* note: estimate based on 10/15/03 Revenue Forecast

1/ Includes interest earnings
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